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April 15, 2009

David B. Shaev

350 Fifth Avenue
Suite 7210

New York, NY 10118

RE: OlgaD. Paredes
Chapter 13
Case Number: 09-22261
S&D File Number: 09-076960

Dear Mr. Shaev:

This letter responds to yours dated April 8, 2009 regarding the above Debtor’s Chapter 13 case.
The Debtor’s mortgage is being serviced by PHH Mortgage Corp. That is why the Proof of
Claim was filed by PHH Mortgage Corp. The holder/investor of the mortgage is U.S. Bank
National Association as Trustee. Please find enclosed a full copy of the Mortgage and the
Assignment of Mortgage.

We received the copy of your RESPA letter and we have forwarded it to PHH Mortgage Corp.
for review and response.

We are aware that you filed a Loss Mitigation Request on behalf of this Debtor. PHH Mortgage
Corp. has indicated that it does not object to the Loss Mitigation Request. Therefore, you may
submit to the Court a Loss Mitigation Request.

Thank you for your cooperation.

Very truly yours, )
Do o Sy BT

Anne E. Miller-Hulbert



S&D #09-076960

ASSIGNMENT OF MORTGAGE

KNOW-F

Mortgage Electronic Registration Systems, Inc., as nominee for Mortgage World Bankers, Inc., a
corporation, organized and existing under the laws of the United States of America, having an office at 32-
75 Steinway Street, Long Island City, New York 11103, Assignor,

——

in consideration of TEN AND 00/100 DOLLARS ($10.00) and other good and valuable consideration, paid

by

U.S. Bank National Association, as Trustee for GSAA 2006-12, having an office at 4001 Leadenhall
Road, Attn: Mail Stop SV-01, Mount Laurel, New Jersey 08034, Assignee,
piichd i

hereby assigns unto the assignec, a certain Mortgage dated March 30, 2006 made by Olga Parcdes and
Maurcen Sanchez to Mortgage Electronic Registration Systems, Inc., as nominee for Mortgage World
Bankers, Inc. in the principal sum of $432,000.00 and recorded in the Westchester County Clerk's Office
on July 25, 2006 in Control# 461930938,

The mortgaged premises is known as 551 WESTBROOK DR, Cortlandt Manor, NY 10567

This assignment is not subject to the requirements of Section 275 of the Real Property Law because it is an
assignment within the secondary mortgage market,

TOGETHER with the bond or note or obligation deseribed in said mortgage, and the moneys duc and to
grow due thereon with the interest; TO HAVE AND TO HOLD the same unto the assignee and to the
successors, legal representatives and assigns of the assignee forever.

The word "assignor” or "assignee” shall be construed as if it read "assignors" or "assignees" whenever the
sense of this instrument so requires.

IN WITNESS WHEREOF, the assignor has duly exccuted this assignment,

the [ €2 dayof Me v in the ycar 2009,
Mortgage Electronic Registration Systems, Inc.,
as nominee for Mongagc World Bankers, Inc.

BY: %’ i ) ey
“vac 0N, e
STATE OF 71:_/(_#’! 0/% { / T%é

)ss
COUNTY OF D.J\./ -. )

On the _/_é’_ day of MC-/ in the ycarzmr'?' bcforc me, the undersigned, a Notary

Public in and for said State, personally appeared  [¢Ven € of "Nl NS personally
known to me or proved to me on the basis of satisfactory efidence to be the individual(s) whose name(s)
i1s {arc) subscribed to the within instrument and acknowledged to me that he/she/they exccuted same in
his‘her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s) or the
person upon behalf of which the individual(s) acted, executed the instrument,

Swom to before me this VIVIANA WALDROP
MY COMMISSION # DD 546295
b day of March, 2009 EXPIRES: July 23,2010

1-B00-3-NOTARY FL Notary Discount Assoc. Co
"ﬁ'otary Public

RECORD & RETURN TO:
Shapiro & DiCaro, LLP

250 Mile Crossing Boulevard
Suite One

Rochester, NY 14624
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SCHEDULE A y

ALL that certain plot, piece or parcel of land with the buildings and improvements
thercon erectaed, situate, lying and being in the Town of Cortlandt, County of
Waestchester, and State of New York, known and designated as Lot No. 511 on a
certain map entitied, “Subdivision Map, Section 500, Fawn Ridge at Corlandt, situate
in Town of Cortiandt; Westchester Gounty, New York" prepared November 22, 1938
by Senor and Bumey, and filed in the Westchester County Clerk's Office Division of
" Land Record, on March 19, 1952 as Map No. 11929, and bounded and descnbed as

follows:

BEGINNING at a point on the Easterly side of Guller Boulevard said point being distant
522.77 feet from the end of a curve connecting the Easterly side of Guller Boulevard with
the Northerly side of Birch Lane;

RUNNING THENCE along the Easterly side of Guller Boulevaird on a curve to the right
having a radius of 610.00 for a distance of 110.00 feet to the division (me between Lots
511 and 510 on the aforementioned map;

THENCE along said division line North 89 degrees 53 minutes 02 seconds East 241.92
feot to lands now or formerly known as “other lands of Guit;

THENCE along said lands South 5 degrees 25 minutes 41 seconds West 68.59 feet lo the
division line between lots 510 and 511 on the aforementioned map;

THENCE along said division line South 79 degrees 33 minutes 07 seconds West 229.21
feet to the point or place of BEGINNING.
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1 undersiand and agree that MERS holds only legal tdle to the rights granied by me in this Securlty Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Leader and Lender's successors and asslgns) has
the right; '
(A) To exercise any or all of those rights, lacluding, but not limlted to, the right to foreclose and sell the
Property; and '
(8) To take any actlon required of Lender including, but not limited to, releasing and canceling this Security
Iastrument.

DESCRIPTION OF THE PROPERTY
I give MERS (sofely as nominee for Lender and Lender's successors {n interes) rights In the Property described In
(A) through (G) below: )

- {A) The Property which Is located at 551 WESTBROOK DRIVE

.

[Streer)
CORTLANDT MANOR . . New York- 10567
[City. Town ot Village] ' [Zip Code]
This Property is in WESTCHESTER County. It has the following legal description: /
SEE LBGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".

A.P.N.: SECTION:24.05; BLOCK:2; LOT:35

(B) Allbuildings and other Improvements that are located on the Property described In subsection (A) of this section;
{C) Al rights in other property that I have as owner of the Praperty described In subsection (A) of this sectlon.
These rights are known as “easements and appurtenances attached to the Propesty;”

(D) Al rights that I have In the land which lies in the streets or roads in front of, or next to, the Property described
in subsectlon (A} of this secton;

{E) All fixtures that are now or in the future will be on the Property described in subscctions (A} and (B} of this
sectlon;

(F)  All of the rights and property described In subsections (B) through () of this section that I acquire in the future;
and

(G) Al replacements of or addiilons to the Property described In subsections (B) through (F) of this secton and all
Insurance Proceeds for loss or damage to, and all Miscellanecus Proceeds of (he Property described In subsections
(A) through (F) of this section. .

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO .
DEFEND OWNERSHIP OF THE PROPERTY

I pramise that: (A) 1 lawfully own the Property; (B) I have the right to morigage, grant and coavey the Praperty to
Lender; and (C} there are no sutstanding clalms or charges agalnst the Property, excepl for those which are of public
record.

1 give a general wamranty of utle to Lender, This means that | will be fully responsible for any losses which Lender
suffers because someone other than myself has some of the rights in the Property which | promise that | have. |
promise that [ will defend my ownership of the Property against any clalms of such rights.

NEW YORK-Singlo Family.-Fannio Mao/freddlo Mac UNIFORM INSTRUMENT - MERS DocMagic ERIITGS 800-545-1382
Form 3033 01/01 Psge 3 of 16 www. docmagic.com




Loan Number: 0035219567
Date: MARCH 30, 2006

Property Address: 551 WESTBROOK DRIVE, CORTLANDT MANOR, NEW YORK
10567

EXHIBIT "A"
LEGAL DESCRIPTION

;-
A.P.N. § : SECTION:24.05; BLOCK:2; LOT:35 /

DocrMagic CRarmn 800649-1182
www.docmagie,com
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Schedule A Deseription

/ Tis Number GNASIIEW Page 1

All that certaln plot, plece or parcsl of land with the bulidings and improvements /
theraon eracted, siluate, lying and being In the Town of Cortiandi, County of

cartaln map entitled, "Subdivisicn Map, Boction 500, Fawn Ridge at Cortianag,
situate in Town of Cortiandt Westchaster County, New Yori* prepared
Novamber 22, 1938 by Sanor end Bumey, and flled In ths Wesichester County
Clerii's Offico Division of Land Recsrd, en March 19, 1952 as Map Na, 11529,
and bounded and describad as follows:

BEGINNING al a point on the Eastarly side of Quller Boulavard said polnt being
distant 622,77 feet from the and of a curve connecting the Easterly side of Guller

RUNNING THENCE along the Easterly elde of Guller Boulavard on acurve to
the right having a radius of 610,00 for & distence of 110.00 foet to the division
line between Lots 511 and 510 on the aforementicned map;

THENCE along sald divislon line Narth 89 degreas 63 minutes 02 ssconds East
241.92 feel (o lands now or formerly known as “other lands of Gull*,

THENCE along sald lands South 5 degraes 26 minutes 41 socands West 68.59
feet to tha division ine betwesn lots 510 nd 614 an the aforementicned map;

THENCE along said division fine outh 7 dagrees 33 minutes 07 secqnds West
229.21 fest to the point or placa of BEGINNING.

bas




PLAIN LANGUAGE SECURITY INSTRUMENT
This Security lnstrument contains promises and agreements that are used in real property security instruments all over

the country. [t also contains other promises and agreements that vary in difTerent parts of the country. My promises
and agreements are stated {n "plaln fanguage.” '

COVENANTS
1 promise and 1 agree with Leader as follows:

L. Borrower's Promise to Pay. 1 will pay to Lender on time principal and interest due under the Note and
* any prepayment, late charges and other amounts due under the Note. I will also pay all amounts for Escrow ltems
urder Section 3 of this Security Instrument,

Payments due under the Note and this Security Instrument shall ba made In U.S. currency. If any of my
payments by check or other payment Instrument is returned to Lender unpaid, Lender may require my payment be
made by: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check ot cashier's check, drawn upan
an Insttutlon whose deposits are insured by a federal agency, instrumentallty, or eatty: or (d} Electrontc Funds
Transfer.

Payments are deemed received by Lender when recelved at the location required in the Note, or at another
location designated by Lender undes Section 15 of this Security lnstrument. Lender may relumn or accepl any payment
or partial payment If It is for an amount that Is less than the amount that is then due. [f Lender accepts a lesser
payment, Lender may refuse to accept a Jesser payment that | may make In the future and does not waive any of lts
rights. Lender is not obligated to apply such lesser payments when It accepls such payments. [ Interest on principal
accrues as If all Perlodic Payments had been paid when due, then Lender need not pay Interest on unapplied funds.
Lender may hold such unapplied funds untll [ make paymeats to bring the Loan current. If I do not do so within a
reasonable perlod of time, Lender will either apply such funds or return them to me. In the event of foreclosure, any
unapplied funds will be applied to the outstanding princlpal balance immediately prior to foreclosure. No offset or_
claim which I might have now or in the future against Lender will relieve me from making payments due under the
Note and this Security Instrument or keeping all of my other promlses and agreements secured by this Security
Instrument.

2. Application of Borrower's Payments and Insurance Proceeds. Unless Applicable Law or this Section
Z requires otherwise, Lender will apply each of my payments thal Lender accepts in the following order:

First, to pay interest due under the Note; :
Next, to pay principal due under the Nate; and

Next, to pay the amounts due Lender under Section 3 of this Security Instrument.

Such payments will be applied to each Perlodic Payment In the order In which it became due.

Any remaining amounts will be applied as follows:

Fisst, to pay any late charges;

Next, to pay any other amounts due under this Security Instrument; and -

Next, 1o reduce the principal balance of the Note.

If Lender recelves a payment from me for a late Perlodic Payment which Includes a suficient amount to pay any
late charge due, the paymeat may be applied to the late Periodic Payment and the late charge. If more than one
Periodic Payment Is due, Lender may apply any payment received from me: First, to the repayment of the Periodic
Payments that are due If, and to the extent that, each payment can be paid in full; Next, to the extent that any excess
exists after the payment is applied to the full payment of one or more Perlodic Payments, such excess may be applled
to any late charges due. .

Voluntary prepayments will be applied as follows: First, to any prepaymént charges; and Next, as desceibed
in the Note.

Asy application of payments, Insurance Proceeds, or Miscellaneous Proceeds to principal due under the Note
will not extend or postpone the due date of the Perfodic Payments or change the amount of those payments.

3. Monthly Payments For Taxes And Insurance.

(a) Borrower's Obfigations.

T will pay to Lender all amounts necessary to pay for taxes, assessments, water charges, sewer rents and other
similar charges. ground feasehold payments or reats (If any), hazard or property Insurance cavering the Property,
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flood {nsurance (If any), and any required Mortgage Insurance, or a Loss Reserve as described In Section 10 In the
place of Mortgage Insurance. Each Perlodic Payment will include an amount to be applied toward payment of the
following items which are called “Escrow Items:*

(1) The taxes, assessments, water charges, sewer rents and other stmilar charges, on the Property which under

Applicaile Law may be supertor 1o this Security Instrument as a Lien on the Property. Any claim, demand or

charge that is made agalnst property because an obligation has not been fulfliled is known as a *Lien;"

(2) The leasehold payments or ground reats on the Property {if any);

{3) The premium for any and al? insurance required by Lender under Secticn 5 of this Security Instrument;

(1) The premium for Mortgage Insurance (if aniy);

{5} The amount | may be required to pay Lender under Sectlon 10 of this Security Instrument instead of the

payment of the premlum for Mortgage Insurance (if any); and

{6) If required by Lender, the amount for any Community Assoclation Dues, Fees, and Assessmeats.

After signing the Note, or at any time during s term, Lender may include these amounts as Escrow ltems. The
monthly payment I will make for Escrow Items will be based on Lender’s estimate of the annual amount required.

1 will pay all of these amounts to Lender unless Lender tells me, In wrlting, that | do not have to do so, or unless
Applicabile Law requires otherwise. [ will make these payments on the same day that my Perlodic Payments of
principal and interest are due under the Note. .

The amounts that I pay to Lender for Escrow Items under this Sectlon 3 will be called "Escrow Funds. [will
pay Lender the Escrow Funds for Escrow Kems unless Lender walves my obligation to pay the Escrow Funds for any
or all Escrow ltems. Lender may walve my obligatlon to pay to Lender Escrow Funds for any or all Escrow [tems
at any time. Any such walver must be In writing, In the event of such waiver, I will pay directly, when and where
payable, the amounts due for any Escrow liems for which payment of Escrow Funds has been waived by Lender and,
if Lender requires, will promptly send to Lender receipts showing such payment within such time period as Lender
may requlre. My obligation to make such payments and to provide recelpts will be considered to be a promise and
agreement contained in this Security Instrument, as the phrase "promises and agreements” s used In Section 9 of this
Security Instrument. If] am obligated to pay Escrow [tems directly, pursuant to a walver, and I fail to pay the amount
due for an Escrow ltem, Lender may pay that amount and I wit) then be obligated under Section 9 of this Security
Instrument to repay to Lender. Lender may revoke the walver as (o any or all Escrow Itemus at any time by a notice
given in accordance with Sectlon 15 of this Security Instrument and, upen the revacation, I will pay to Lender all
Escrow Funds, and in amounts, that are then required under this Section 3,

1promise to promptly sead to Lender any notices that I receive of Escrow ltem amounts 1o be paid. Lender will
estimate fcom time to time the amount of Escrow Funds 1 will have to pay by using existing assessments and bills and
reasonable estimates of the amount I will have to pay for Escrow Items in the future, unless Applicable Law requires
Lender to use ancther method for determlaing the amount I am to pay,

Lender may, at any tme, collect and hold Escrow Funds in an amount sufRefent to permit Lender to apply the
Escrow Funds at the limie specified under RESPA. ‘Applicable Law puts limits on the total amount of Escrow Fuads
Lender can at any me collect and hold. This total amount cannot be more than the maximum amount a lender could
require under RESPA. IF there is another Applicable Law that Imposes a tower limit on the tatal amount of Escrow
Funds Lender can collect and hold, Lender will be limlted to the fower amount. .

() Leader's Obligations,

Leader will keep the Escraw Funds in a savings or banking institution which has Its deposits insured by a federal
agency, instrumentality, or eatity, or In any Fedcral Home Loan Bank. If Lender is such a savings or banking
institution, Lender may hold the Escrow Funds. Lender will use the Escrow Funds to pay the Escrow ltems no later
than the Ume allowed under RESPA or other Applicable Law. Leader will glve to me, without charge, an anaual
accouniing of the Escrow Fuads. That accaunting will show all additions to and deductions from the Escrow Funds
and the reascn for each deduction. .

Lender may aot charge me for holding or keeplag the Escrow Funds, for using the Escrow Funds to pay Escrow
Items, for making a yearly analysls of my payment of Escrow Funds or for seceiving, or for verifylng and totaling
assessments and bills. However, Lender may charge me for these services if Lender pays me interest on the Escrow
Funds ard If Applicable Law permits Lender to make such a charge. Lender will not be required o pay me any
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In the Note from the date of disbursement and will be payable with such taterest, upon notice from Leader to me
requesting payment. .

All of the Insurance policies and renewals of those polictes will Include what is known as a "Standard Morigage
Clause” to protect Lender and will name Lender as mortgagee and/or as an 2dditional loss payee. The form of all
policies and renewals will be acceptable to Lender. Lender will bave the right to hold the policles and renewal
;:utm'calu. If Leader requires, I will promptly give Lender all secelpts of pald premiums and renewal notices that

receive.

1£ 1 obtain any form of insurance coverage, nct otherwise required by Lender, for damage to, or destructlon of,
the Property, such pelicy will include a Standard Mortgage Clause and will name Lender as mortgsgee and/cr as an
additional loss payee.

I there Is a loss or damage to the Property, I will promptly notify the Insurance company and Lender. If1do
not promptly prove to the insurance company that the loss or damage occurved, then Lender may do so.

The amount paid by the lnsurance company for loss or damage to the Property Is called “Insurance Proceeds.”
Unless Lender and I otherwise agree in writing, any Insurance Proceeds, whether or not the undeslying Insurance was
required by Lender, will be used to repair or to restore the damaged Property unless: {a) It Is not economically
feasible to make the repalss or restoration; (b) the use of the Insurance Proceeds for that purpose would lessen the
protection given (o Leader by this Security Instrument; or (c)} Lender and I have agreed in wriling not to use the
Insurance Proceeds for that purpose. Durlng.the period that any repairs or restoratlons are belng made, Lender may
hold any Insurance Proceeds untll It has had an opportunity to inspect the Property to verlfy that the repalr work has
been completed to Lender's satisfaction. However, this Inspection will be done promptly. Lender may make
payments for the repalrs and restoratlons in a single payment or In a serles of progress payments as the wark Is
completed. Unless Lender and 1 agree otherwise In writing or unless Applicable Law requires ctherwise, Lender Is
not required to pay me any interest or earnings on the lasurance Proceeds. I will pay for any public adjusters or other
third parties that 1 hire, and their fees will not be pald out of the Insurance Proceeds. If the repair or restoration Is
nat ecanomically feasible or If it would lessen Lender's protection under this Security Jastrument, then the Insurance
Proceeds will be used to reduce the amount that I owe to Lender under this Security Instrument. Such Insurance
Proceeds will be appited in the order provided for In Section 2. If any of the Insurance Proceeds remaln after the
amount that | owe to Lender has been pald In full, the remalning Insurance Proceeds will be pald to me.

If I abandon the Praperty, Lender may file, negotiate and settle any avallable Insurance claim and related
matters. If I do not answer, within 30 days, a notice from Leader stating that the insurance company bas offered to
seltle a claim, Lender may negotlate and seitle the clalm. The 30-day peciod will begin when the notice is given. In
either event, or If Lender acquires the Property under Section 22 of this Security Instrument or otherwise, 1 give
Lender my rights to any lnsurance Proceeds in an amount nct greater than the amounts unpaid under the Note and this
Security Instrument. 1 also give Lender any other of my rights (other than the right to any refund of unearned
premiums that ! paid) under all insurance policles cavering the Property, If the rights are applicable to the coverage
of the Property. Lender may use the Insurance Proceeds elther to repair or restore the Property or to pay amounts
unpald under the Note or this Security Instrument, whether or not then due.

6. Borrower's Obligations to Occupy The Property. [ will occupy the Property and use the Property as my
principal residence within 60 days after I sign this Security Instrumeat. 1will continue to accupy the Propesty and
to use the Property as my principal residence for at least one year. The one-year period will begin when [ first occupy
the Property. However, I will not have to occupy the Property and use the Property as my principal residence within
the time frames set forth above if Lender agrees tn writing that I do not bave (o do so. Leader may not refuse to agree
unless the refusal is reascnable. [ also will not have to occupy the Property and use the Property as my principal
restdence within the time frames set forth above if extequating clrcumstances exist which are beyord my control.

7. Borrower's Obligations to Maintain And Protect The Property And to Fulfill Any Lease Obligations.

(a) Maintenance and Protection of the Property. °

1 will nct destroy, damage or harm the Property, and I will not allow the Property to deterlorate. Whether or
not | am residing in the Property, | will keep the Property in good repalr so that it will not deteriorate or decrease in
value due to Its conditton. Unless it Is determined under Sectlon 5 of this Security Instrument that repair is not
economically feasible, I will promptly repalr the Property If damaged to avoid further detecioration or damage. If
insurance or Condemnation (as defined in the deflaltion of Miscellaneous Proceeds) proceeds are paid because of loss
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Insurance would have covered. The Loss Reserve is non-refundable even If the Loan Is ultimately patd In full and
Lender 18 not required to pay me any Interest on the Loss Reserve. Lender can no longer require Loss Reserve
payments if: (2) Mortgage Insurance coverage again becomes avallable through an Insurer selected by Lender; (b)
such Mortgage Insurance Is obtalned; (c} Lender requires separately designated payments toward the premiums for
:{yongage Tnsurance; and (d) the Mortgage Insurance coverage is in the amount and for the period of tme required

If Lender required Mortgage Insurance as a conditicn of making the Loan and Berrower was requlred {o make
separale payments toward the premiums far Morigage Insurance, I will pay the Mortgage Insurance premlums, or the
Loss Reserve payments, uatil the requirement for Mortgage Insurance ends according to any written agreement
between Lender and me providing for such termination or until termination of Mortgage Insurance Is required by
Applicable Law. Lender may requlre me to pay the premiurms, or the Loss Reserve payments, in the manner described
in Sectlon 3 of this Security Instrument. Nathing in this Section 10 will affect my obligation to pay interest at the
rate provided In the Note.

A Mortgage Insurance policy pays Lender (or any entity that purchases the Note) for certain losses it may lncur
if Borrower does not repay the Loan as agreed. Bosrower Is nof a pasty to the Mortgage Insurance policy.

Mortgage lnsurers assess thelr total risk an all Mosigage Insurance from tUme to time. Mortgage Insurers may
eater into agreements with other parties (o share or change their risk, or (o reduce losses. These agreements are based
on terms and conditions that are satisfactory to the mortgage Insurer and the other party (or partles) to these
agreements. These agreements may require the morigage Insurer (o make paymeats using any source of funds that
the morigage Insurer may have avallable (which may Include Mortgage Insurance premlums),

As a resull of these agreemeats, Lender, any owner of the Note, another Insurer, any relnsurer, or any other
entity may recelve (directly or indirectly) amounts that come from a partioa of Borrower's payments for Mortgage
Insurance, In exchange for sharing or changing the mortgage lnsures's risk, or reducing losses. If these agreements
provide that an afflliate of Lender takes a share of the insurer's risk In exchange for a share of the premiums paid to
the Insurer, the arrangement is often termed “captive reinsurance.”

It also should be understood that: (s) any of these agreements will not affect the amounts that Borrower has
agreed to pay for Mostgage Insurance, or any other terms of the Loan. These agreements will not Increase the amount
Borrower will awe for Mortgage Tasurance, and they will nol entitle Borrower to any refund; and (b) any of these
agreements will not affect the rights Barrower has - If any - regarding the Mortgage Insurance under the Homeowners
Pratection Act of 1998 or any other law. These rights may lnclude the right (a) to recelve certain disclosures, (%) to
request and obtain cancellaton of the Morigage Insurance, () o have the Morigage Insurance terminated
autcmatically, and/or (d) to receive a refund of any Mortgage Jnsurance premiums that were not earned at the time
of such cancellatlon or termination. :

11, Agreements About Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are assigned to and
will be pald to Lender. ’

If the Property is damaged, such Miscellaneous Proceeds will be applied to restoratlon or repair of the Property,
If (2) the restoration or repair Is economically feasible, and (b) Lender's security given in this Security Instrument Is
not lessened. During such repalr and restoration pericd, Lender will have the sight to kold such Miscellanecus
Proceeds uatll Lender has bad an opportunity to tnspect the Property to verify that the work has been completed to
Lender's satisfaction. Hoiwever, the Inspection will be undertaken promptly. Lender may pay for the repairs and
restoratlon In a single disbursement or in a series of progress payments as the work Is completed. Unless Lender and
| agree otherwise in writing or unless Applicabile Law requlres Intesest to be pald on such Miscellaneous Proceeds,
Lender will not be required to pay Borrower any Interest or earnings on the Miscellaneous Proceeds. If the restoration
or repair is not economically feasible or Leader’s security given In this Security Instrument would be lesseaed, the
Miscellanecus Proceeds will be applied (o the Sums Secured, whether or not then due. The excess, if any, will be
paid to me. Such Miscellaneous Proceeds will be applied In the order provided for In Sectlon 2.

In the event of a (otal taking, destruction, or loss In value of the Property, the Miscellanecus Proceeds will be
applied to the Sums Secured, whether or not (hen due. The excess, If any; will be pald to me.

In the event of a partial taking, destruction, or loss In value of the Property In which the falr market value of
the Property immedlately before the partlal taking, destructlon, or loss In value Is equal to or greater than the amount
of the Sums Secured immediately before the partial taking, destruction, or loss in value, the Sums Secured will be
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" reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the toral amount of
the Sums Secured immediately before tke partlal taking, destructlon, of loss I value divided by {b) the fair market
value of the Praperty immediately before the partlal taking, destructlon, or loss In value. Any balance shall be pald
to me.

ln the event of a partlal taking, destruction, or loss tn value of the Property In which the falr market value of
the Property immediately before the partial taking, destructlon, or loss in value Is less thap the amount of the Sums
Secured immediately before the partial taklng, destrucilon, or loss {a value, the Miscellaneous Proceeds will be
applied to (ke Sums Secured whether or niot the sums are then due.

If I abandon the Property, or if, after Lender seads me notice that the Opposing Party (as defined in the next
senieace) offered fo make an award lo settle a claim for damages, ! fail to respond to Lender within 30 days after the
date Lender gives notice, Lender s authorized to collect and apply the Miscellaneous Proceeds efther to restoration
or repalr of the Property or to the Sums Secured, whether or not then due, “Opposing Party" means the third party
that owes me Miscellaneous Proceeds or the party agalnst whom | have a right of action In regard to Miscellsneous
Proceeds.

1 will be ta default under this Security Instrument If any civil or criminal action or proceeding that Lender

detenmines could result ln a court ruling () that would require Forfellure of (ke Property. or (b) that could damage

Leader's interest o the Property or rights under this Security Instrument. "Forfelture” Is 3 court action to requlre

the Property, or any pari of the Property, to be given up. 1may corvect the default by cbtalning a court rullng that

dismisses the coust action, if Lender determines that this court ruling prevents Forfelture of the Property and also
prevents any damage to Lender's Interest In the Property or rights under this Security Instrument. If [ correct the

default, | will have the right (0 have enforcement of this Security Instrument discontinued, as provided In Section 19

of this Security Instrument, even if Lender has required Immediate Payment in Full (as defired in Section 22). The

proceeds of any award or clalm for damages that are attributable to the damage or reduction of Lender's Interest in
the Property are assigned, and will be pald, (o Lender.

All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property will be applied tn the
order provided for In Section 2.

12, Continuadan of Borrower's Obligations And of Lender's Rights.

{a) Borrower's Obligations.

Lender may allow me, or a Person who takes over my rights and obligations, to delay or to change the amcunt
of the Pertodic Payments. Even if Lender does this, however, I witl sull be fully cbligated ucder the Note and under
this Securlty Instrument unless Lender agrees (o release me, In writing, from my obligations.

Lender may allow those delays or changes for me or a Person who takes over my rights and obligatlons, even
if Lender is requested not to do so. Even If Lender Is requested to do so, Lender will not be required to (1) bring a
lawsult agalnst me or such a Person for not fulfllllag obligations under the Note or under this Security Instrument or
(2) refuse to extend Ume for payment or ctherwise modify amortization of the Sums Secured.

{(b) Leader's Rights .

Evea if Lender does not exercise or enforce any right of Lender under this Security Instrument or under
Applicable Law, Lender will still have all of those rights and may exescise and enforce them In the future. Even if:
(1)} Leader obtalns Insurance, pays taxes, or pays other clalms, charges or Liens against the Property: (2) Lender
accepts payments from third Persons; or (3) Lender accepts payments In amounts less than the amount then due,
Lender will have the right under Section 22 below to demand that 1 make Immediate Payment in Full of any amounts
remaining due and payable to Lender under the Note and under this Security Instrument.

13. Obligations of Borrower And of Persans Taking Over Borrower's Rights or Obligations. If moge than
one Person signs this Security Instrument as Barrower, each of us Is fully obligated to keep all of Borrower's promlses
and cbligatlons contained in this Security Instrument. Leader may enforce Lender's rights under this Security
Instrument agatast each of us Individually or against all of us together. This means that any one of us may be required
{o pay all of the Sums Secured. However, If one of us does aot sign the Note: (a) that Person is signing this Security
Instrument oaly ¢o glve that Person's rights la the Property to Lender under the terms of this Security Instrument; (b)
that Person s not personally cbligated to pay the Sums Secured; and (c) that Person agrees that Lender may agree with
tke other Borrowers (o delay enforcing any of Lender's righis, to modify, or make any accommedations with regard
to the terms of this Security Instrument or the Note without that Person’s consent,
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begin on the date the notice Is given to me In the manner required by Sectian 15 of this Securlty Instrument. If1 do
not make the required payment during that period, Lender may act to enforce ts rights under this Security Instrument
without giving me any further notice or demand for payment.

19. Borrowers's Right to Have Lender's Enfarcement of this Security Instrument Discontinued. Even if
Lender bas required Immediate Payment in Full, I may have the right (o have enforcement of this Security Instrument
stopped. I will have this right at any tme before the earllest of: (2) five days before sale of the Property under any
power of sale graated by this Security Instrument; (b) snother period as Applicable Law might specify for the
termination of my right to have enforcement of the Loan stapped; or (¢) a Judgment bas been entered enforcing this
Securlty Instrument. In arder to have this right, T witl meet the following canditions: .

{2) 1pay to Lender the full amount that then would be due under this Security Instrument and the Note as if

Immediate Payment in Full had never been required;

{t) Icorrect my fallure (o keep any of my other promises or agreements made In (his Security Instrument;

{c) 1pay all of Lender's reascnable expenses In enforcing this Security Instrument Including, for example,

reasonable attorneys’ fees, property iaspection and valuatlon fees, and other fees incurred for the purpose of

protecting Lender's interest In the Property and rights under thls Security Instrument; and

(d) 1do whatever Lender reasonably requices to assure that Léader’s inferest In the Property aad rights under

this Security Instrument and my obligations under the Note and under this Security Instrument: continue

unchanged.

Lender may requlre that | pay the sums and expenses meatloned In (a) through (d) in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certlfled check, bank check, treasures's check
or cashler's check drawn upon an Institutlon whose deposits are Insured by a federal agency, instrumentality or entity;
or {d) Electronic Funds Transfer.

11 fulfill all of the conditions in this Sectloa 19, then this Security Instrument will remaln In full effect as If
Immedlate Payment in Full had never béen required. However, I wilt not have the right to have Lender's enforcement
of this Security Instrument discontinued if Lender has required Immediate Paymeat In Full under Sectlon 18 of this
Security Instrument.

20. Nate Holder's Right to Sell the Note or an Interest In the Note; Borrower's Right to Notice of Change
of Loan Servicer; Lender's and Borrower's Right to Notice of Grievance. The Note, or an interest In the Note,
together with this Security Instrument, may be sold cne or more tmes. [ might not receive any prior notice of these
sales.

The eatity that collects the Perlodic Paymeants and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law Is called the "Loan Servicer.” There may be a change of the Loan
Servicer as a resull of the sale of the Note. There also may be one or more changes of the Loan Servicer unrelated
{oa sale of the Note. Applicable Law requires that [ be given written notice of any change of the Loan Servicer. The
nolice will state the name and address of the new Loan Servicer, and also te!l me the address to which I should make
my paymenis. The notice also will contain any other information required by RESPA or Applicable Law. Ifthe Note
is sold and thereafier the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations te me will remain with the Loan Servicer or be transferved to a successor Loan Servicer and are
not assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither | nor Lender may commence, joln or be joined to any court actlon (as élther an individual pasty or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other has not fulfilled any of its obligations under this Security Instrument, unless the other Is notified (in the
manner required under Section 15 of this Securlty Instrumeny) of the unfulfliled obligation and glven a reascaable time
period to take corrective actlon. If Applicable Law provides a time perlod which will elapse before certain action can
be taken, that dme period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
aad opportunlty (o cure given to me under Section 22 and tke notice of the demand for payment In full given to me
under Sectlon 22 will be deemed to satisfy the natice and opportunity to take corvective acticn provisions of this
Section 20. All rights under this paragraph are subject (o Applicable Law. :

21. Cantlnuation of Borrower's Obligations to Maintain and Protect the Property. The federal laws and
the laws of New York State that relate to health, safety or environmental protection are called “Eavironmental Law.”
Enviroamental Law classifies certain substances as toxic or hazardous. There are other substances that are considered
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hazardous for purposes of this Section 21. These substances are gasoline, kerosene, gther flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials contalning asbestos o formaldehyde,
and radioactive matertals, The substances defined as toxic or hazardous by Environmental Law and the substances
considered hazardous far purposes of this Section 21 are called *Hazardous Substances.® *Eavironmental Cleanup”
includes any response action, remedial action, or removal actlon, as defined In Eavirenmental Law. An
“Environmental Condition" means a condition that can cause, contribute to, or otherwlse trigger an Environmental
Cleanup.

I will a0t do anything affecting the Property that violates Enviroamental Law, and I will not allow anyone else
to do so. I will not cause or permit Hazardous Substances to be present on the Property. 1 will not use or store
Hazardous Substances oa the Property. Ialso will not dispose of Hazardous Substances on the Property, or release
any Hazardous Substance on the Property, and I will not altow anyone else to do so. I also will not do, nor allow
anyone else to do, anything affecting the Property that: (3) s In violation of any Environmental Law; (b) creates an
Envircnmental Condition; or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
conditlon that adversely affects the value of the Praperty. The promises in this, paragraph do act apply (o the
presence, use, or storage on the Property of small quantitles of Hazardous Substances that are genenally
as appropriale for normal resldential use and malntenance of the Property (Including, but ot limited to, Hazardous
Substances in consumer products), I may use or store these small quantities on the Property. In addition, unless
Environmental Law requires removal o other action, the buildings, the improvements and the fixtures oq the Property
are permlited to contaln asbestos and ashesios-contalning materials If the ashestos and‘asbestos-conlalning materials
are undisturbed and “non-friable” (that Is, not easlly crumbled by hand pressure).

T will promptly give Lender written notice of: (2) any investigatlon, claim, demand, lawsult or other action by
any goverumental or regulatory agency or private party lnvalving the Property and any Hazardous Substance or
Environmental Law of which I have actual knowledge; (b) any Eavironmental Condition, including but not imited
to, any spllling, leaking, discharge, release or threat of release of any Hazardous Substance; and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
1f U leaen, or any governmental or regulatory authority, or any private party, notifles me that any removal or other
remediatlon of any Hazardous Substance affecting the Property Is necessary, I will prompily take all necessary
remedial actlons In accordance with Enviroamental Law.

Nothing in this Security Instrument creates an obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS
1 also promlse and agree with Lender as follows;

22. Lender's Rights If Borrower Falls (o Keep Promises and Agreements. Except as provided in Section
18 of this Security Instrument, if all of the conditions stated In subsectlons (a), (b) and (c) of this Sectlon 22 are
met, Lender may require that I pay immedlately the entire amount then remalning unpald under the Note and
under this Security Instrument. Lender may do this without making any further demand for payment. This
requirement is cafled “Immediaie Payment in Full.”

If Lender requires Immediate Payment in Full, Lender may bring a lawsuit to take away all of my
remaining rights in the Property and have the Property sald. At this sale Lender or another Person may acquire
the Property. This Is known as "Foreclosure and Sale.” In any lawsult for Foreclosure and Sale, Lender will
have the right to callect all costs and disbursements and additicnal allowances allowed by Applicable Law and
will have the right to add all reasonable attorneys' fees to the amount I owe Lender, which fees shall became
part of the Sums Secured,

Lender may require Immediate Payment tn Full under this Section 22 only If all of the following condltions
are met:

(a) Ifall to keep any proinise or agreement made In this Security Instrument or the Note, including, but

not Umited to, the promises to pay the Sums Secured when due, or if another default occurs under this

Security Instrument;

() Lender sends to me, in the manner described In Section 15 of this Security Instrument, a sotice that

states: .

(1} The promise or agreement that I falled to keep or the default that has occurred;
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(2) The action'that § must take to correct that default; :

() A date by which I must correct the default. That date will be at least 30 days from the date on
which the notlce is given;

(4) ThatifI do not correct the default by the date stated in the notlce, Lender may require Immediate
Paymeat in Fall, and Lender or anather Person may acquire the Property by means of Foreclosure
and Sale; )

(5) Thatif1meet the conditions stated in Sectlon 19 of this Security Instrument, T will have the right
to have Leader's enforcentent of this Security Instrument stopped and to have the Note and this
Security Instrument remain fully effectlve as if Immedlate Payment in Full had never been required;
and

(6) That Ihave the right in any tawsult for Foreclosure and Sale to argue that I did keep my promises
ard agreements under the Nate and under this Security Instrument, and to present any other defenses
that [ may have; and

(¢} Ido not carvect the default stated in the notice from Lender by the date stated in that notice.

23. Lender's Obligation to Discharge this Security Instrument. When Lender has been paid ail amounts due
uder the Note and under this Security Instrument, Leader will discharge this Security lnstrument by delivering a
certificate stating that this Securlty Instrument has been satisfied. [ will pay all costs of recording the discharge in
the proper officlal records. [ agree to pay a fee for the discharge of this Security Instrument, if Lender so requires,
Lender may require that I pay such a fee, but only If the fee is pald to a third party for services rendered and the
charging of the fee is permitted by Applicable Law.

24. Agreements abaut New York Lien Law. 1 will recelve all amounts lent to me by Lender subject to the
trust fund provistans of Section 13 of the New York Lien Law. This means that 1 will: (a) hold all amounts which
1 recelve and which | have a right to receive from Leader under the Note as a trust fund; and (b} use these amounts
ta pay for "Cast of Improvement” (as deflned in Sectlon 13 of the New York Lien Law) before I use them for any
other purpose. . The fact that I am holding those amounts as a trust fund wmeans that for any building or other
Improvement located on the Property I have a speclal responsibility under the law to use the amount in the manner
described In this Section 24.

25. Borrower's Statement Regarding the Property [check box as applicable]. .

() This Security Instrument covers real property Improved, or to be Improved, by a one or two family dwelling

only.

e

{] This Security Instrument covers real property principally Improved. or to be impraved, by ane or more

structures contalning, in the aggregate, not more than six residential dweiling unlts with each dwelling unit
having its own separate cooking Facilities.

O This Security Instrument dges not cover real property improved as described above.
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- BY SIGNING BELOW, 1 accept and agree 1o the promises and agreements contained In pages 1 through 15 of this

Security Instrament and In any Rider signed by me and recorded with J1.

s WS

OLG., AREDES -Borgosaag' * -Borrower
Seal) - Seal)
-Borr(owet -Bmgowet
(Seal) (Seal)
-Borrower . ~ -Borrower
Witness: . Wiiness:
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State of New York )
) ss.
County of QUEENS )

Onthe /() dayof {Y\O.\(_,a—\ . in the year 2. 90 | before me,
the undersigned¢, mally appeared OLGA PAREDES

personally known to me or proved (o me on the basts of satisfactory evidence (o be the Individual(s) whose name(s)
is (are) subscribed to the withia lastrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity (les), and that by his/her/thelr signature(s) on the instrument, the Individual(s), or the person upon behalf of
which the individual(s) acted, executed the Instrumen.

.;A 2

CYNTHIAL cony Notary Public State of New York
e e
B
Guaod B ou""u'w .
L Print or Type Name

(Seal, If any) My commlsslon expires: /
BLOCK:2; LOT:35

Tax Map Infermaton No.: SECTION:24.05;
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Loan Number: 0035219567

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wa/l Street Joumal)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of MARCH .
2006 , and is incorporated Into and shall be deemed o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument®) of the same dale given by the undersigned (“Borrower”)
to secure Borrower's Fixed/AdJustable Rate Note (the *Note®) to MORTGAGE WORLD BANKERS,
INC., A NEW YORK BANKING CORPORATION :
("Lender®) of the same date and covering the property described In the Security Instrumeat and located at:

551 WESTBROOK DRIVE, CORTLANDT MANOR, NEW YORK 10567
. [Proenty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additton to the covenants and agreements made In (he Security
Instrument, Borrower and Lender further covenant and agree as follows; ’

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial fixed Lnterest rate of 7.000 %. The Note also provides
for a change In the Inftlal fixed cate to an adjustable Interest rate, as (ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inital fixed tnterest rate I will pay will change (0 an adjustable interest rate on the 1st day
of MAY, 2011 » and tbe adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my Inltlal fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“lndex” is the average of interbank offered rates for one-year U.S. doflar-denominated deposits In the
London market ("LIBOR"), as published In The Wall Street fournal, The mosi recent Index figure avallable
as of the date 45 days before each Change Date Is called the "Current [ndex."

If the Index Is no longer available, the Note Holder witl choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cholce.
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(C) Calculation of Changes -
Before each Change Date, the Note Holder will calculate my mew interest rate by adding
THO AND 250/1000 : perceatage polnts {2,250 %) to the

Cucrent Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be
my new lnterest rate undl the next Change Date. .

The Note Holder will then determine the amount of te monthly payment that would be sulficlent to
repay the unpald principal that I am expected to owe at the Change Date in full on'the Maturity Date at my
mew Interest rate In substantially equal payments. The result of this calealation will be the new amount of
my moathly payment, ‘

(D)} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

12.000 % or less than 2.250 %. Thereafer, my adjustable Interest rate will never
be increased or decreased on any single Change Date by more than THO AND 000/1000

percentage poiats from the rate of Inferest I have been paying for the preceding
12 months. "My Interest rate will never be greater than 12.000 %.

{E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. I will pay the amount of my new
montbly payment begianing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agaln.

{F} Notice of C| ‘

The Note Holder will deliver or mail to me a notice of any changes In my Inftial fixed Interest rate to
an adjustable Interest rate and of any changes in my adjustable laterest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be

given to me and also the ttle and telephone number of a person who will answer any question I may have
regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated In Sectlon A abave, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section
18, "Interest n the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficlal interests transfesred in a bond for deed, contract for deed,
Installment sales contract or escrow agreement, the intent of which Is the transfer of title by
Borvower at a future date (o a purchaser.

If all or any part of the Property or any Interest In the Froperty is sold or transferred (or
if Borrower Is not a natural person and a beneficial Interest in Borrower is sold or transferred)
without Lender's prior wrilten consent, Lender may require immediate payment tn full of all
sums secured by this Security Instrument. However, (his option shall rot be exerclsed by
Lender if such exercise Is prohibited by Applicable Law.
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1f Lender exercises this option, Lender shafl give Borrower notce of acceleration. The
notlce shall provide a period of not less than 30 days from the date the notice Is given In
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. If Borrower falls io pay these sums price to the explration of this period, Lender
may invoke any remedles permiced by this Security Instriment without further notice or demand
on Borrower. )

2. When Borrower's Initial fixed interest rate changes to an adjustable Interest rate under the terms
stated In Sectlen A above, Uniform Covenant 18 of the Security Instrument described In Section B1 above
shall then cease (o be In effect, and the provisions of Unifcrm Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Benefidal Interest in Borrower. As used in this Sectlon
18, “Interest in the Property* means any legal or beneficial interest ta the Property, including,
but not limited to, those beneflclal Interests transferred in a bond for deed, contract for deed,
Instaliment sales contract or escrow agreement, the intent of which Is the transfer of tile by
Borrower at a future date (o a purchaser.

If all oc any part of the Property or any Interest in the Property Is sold or transferved (or
il Borrower is not 2 natural person and a beneficial interest ln Borrower Is sold or transferred)
without Lender's prior written consent, Lender may require Immediate payment in full of all
sums secured by (his Security Instrument. However, this optloa shall not be exescised by
Leades If such exercise Is prohibited by Applicable Law. Lender also shall not exercise this
option If: (a) Borrower causes (o be submitted to Lender Information required by Lender to
evaluate the Intended transferee as If 3 new loan were belng made to the transferee; and (b}
Lender reasonably determines that Lender's security will ngt be impalred by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument Is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditlon to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made In the Note and in this Security Instrument.
Borrower will contiaue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower In writing.

If Lender exercises the option to require Immediate payment In full, Lender shall glve
Borrower notice of acceleratlon. The notce shall provide a period of ot less than 30 days from
the date the notice Is given In accordance with Sectlon 15 within which Borrower must payall
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the

. expiraticn of this perlod, Lender may invake any remedles permltted by this Sccurlty Instrument
without further aotice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees

to the terms and covenants cantalged in this

Fixed/Adjustable Rate Rider.
0 fg ﬂ/cﬂga@ (sl
OLGA (PAREDES -Borrower

Bonouer Boriower
-Bun('osev}e? -Borrower
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